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AUDITORS’ REPORT

THE MEMBERS OF Hole In The Wall Education Limited
Report on the Financial Statements

|. We have audited the attached Balance Sheet of M/s Hole In The Wall Education
Limited as at March 31. 2013 and the related Statement of Profit and Loss and Cash
Flow Statement for the vear ended on that date and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the Accounting Standards referred to in sub-section
(3C) of section 211 of the Companies Act, 1956 (“the Act™). This responsibility
includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

fod

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

In our opinion. and to the best of our information and according to the explanations
given 1o us. the accompanying financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
' accounting prineiples generally accepted in India:
Branches: —
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1) In the case of the Balance Sheet. of the state of affairs of the Company as at
31st March.2013 and

1) In the case of the Statement of Profit and Loss, of the Loss for the year ended
on that date.

111) In the case of the Cash Flow Statement, of the cash flows for the year ended on
that date

Report on Other Legal and Regulatory Requirements

. A

As required by the Companies (Auditor’s Report) Order, 2003 dated 12th June 2003 as
amended by the Companies (Auditor’s report) (Amendment) Order, 2004 (together “the
order”) issued by the Central Government of India in terms of sub-section (4A) of
Section 227 of 'The Companies Act. 1956 of India (the 'Act) and on the basis of such
checks of the books and records of the company as we considered appropriate and
according to the information and explanations given to us. We further report that

i. a. The Company has maintained proper records to show full particulars including
quantitative details and situation of Fixed Assets.

b. As per information and explanation given to us, Fixed Assets have been
physically verified by the management during the year and no material
discrepancies between the book records and physical inventory has been
noticed during such verification.

¢. In our opinion and according to the information and explanation given to us, a
substantial part of fixed assets has not been disposed of by the company during
the year.

il a. The inventory has been physically verified by the management as at the year
end. In our opinion, the frequency of verification is reasonable.

b. In our opinion, the procedures of physical verification of mventory followed
by the management are reasonable and adequate in relation to the size of the
company and the nature of its business.

¢. On the basis of our examination of the inventory records. in our opinion, the
company is maintaining proper records of inventory. The discrepancies noticed

i on physical verification of inventory as compared 1o books records were not

material.



1.

Vi,

vii,

viii.

1X.

As per information and explanations given to us. the company has not granted any
loans, secured or unsecured to companies, firms or other parties to be covered in
register maintained under section 301 of the Act.

There are adequate internal control procedures, commensurate with the size of the
Company and the nature of its business, for the purchase of plant and machinery,
equipment and similar assets and for the sale of goods. Further on the basis of our
examination of the books and records of the company and according to
information and explanation given to us, we have neither come across nor have
been informed of any continuing major weaknesses in the internal control

procedures.

a. Based on the audit procedures applied by us and as per the information and
explanations provided by the management. we are of the opinion that the
transactions contracts or arrangements that need to be entered in the register
maintained under section 301 have been so entered.

b. According to information & explanation provided to us, transactions entered in
pursuance of contracts or arrangements entered in the register in pursuance of
Section 301 of the Act, have been made at prices which are reasonable having
regard to the prevailing market prices at the relevant time. The management has
informed us that, in case of transactions of a specialized nature, comparable prices
are not available.

The company has not accepted any deposits to which the provisions of section S8-
A and 58AA of the Companies Act, 1956 and the rules framed there under are

applicable.

As per the information and explanation obtained from the management, the
company has effective and efficient internal audit system.

The Central Government of India has not prescribed the maintenance of cost
records under the clause (d) of section 209 of the Act, for any of the products of

the company.

a. According to the information and explanation given to us and records examined
by us, the Company has regularly deposited. during the year, Income Tax and
other statutory dues with the appropriate authorities in India. As at the last day of
Financial Year. there were no arrears of outstanding statutory dues for a period of
more than six months from the date they became pavable.



b. According to the information and explanation given to us and based on records
examined by us there are no dues of Income Tax, Wealth Tax, Sales Tax. Custom
Duty. Excise Duty and Cess. which have not been paid on account of any dispute.
'

X. The company has incurred accumulated losses exceeding 50 percent of its net
worth as on 31* March 2013 and it incurred cash losses in the financial year ended
on the date or in the immediately preceding financial yvear. (Also refer Para 7
below)

xi.  Based on our audit procedures, the company has not obtained any loans from
financial institutions or banks or debenture holders.

xil.  The company has not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

xiii.  The provisions of any special statute applicable to chit fund/ nidhi/mutual benefit
fund/societies are not applicable to the company.

Xiv.  In our opinion, the company is not a dealer or trader in shares, securities,
debentures and other investments.

xv. In our opinion and according to the information and explanations given to us, the
company has not given any guarantee for loans taken by others from banks or
financial institutions during the year.

Xvi.  As per the information and explanation provided by the management, the companf
did not obtained any term loan during the year.

xvii. Based on an overall examination of the balance sheet of the company, in our
opinion and according to the information and explanations given to us, there are no
funds raised on a short-term basis which have been used for long-term investment.

xviii. The company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the Act during
the year.

xix.  The company did not have any debentures outstanding duri ng the year.
XX.  The company has not raised any money by public issues during the year.

xxi.  As per information and explanations given to us, no fraud on or by the company
has been noticed or reported during the year.

7. Further to our comment in paragraph 6 of above, we draw your attention to appropriateness
of the going concern basis used for preparation of these financial statements. as the net



worth of the company stands eroded as at 31™ March 2013.The validity of the “going
concern™ basis would be dependent on the future projections, contract entered into by the
company subsequent to the vear end and continued support by the Holding Company. NIIT
Limited India.

8. As required by section 227(3) of the Act we report that:

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books:

¢. The Balance Sheet ,Statement of profit and loss and cash flow statement dealt with
by this report are in agreement with the books of account;

d. On the basis of written representations received from the Directors as on 31st
March, 2013 and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 31st March, 2013 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act; 1956.

¢. In our opinion, these accounts have been prepared in compliance with the
applicable accounting standards referred to in sub-section (3C) of Section 211 of
the Act.

For GHOSH KHANNA & CO.
Firm Registration No: 003366N
CHARTERED ACCOUNTANTS

A

Amit Mittal

Place: Gurgaon PARTNER
Date: May 15,2013 Membership No. 508748



HOLE-IN-THE-WALL EDUCATION LIMITED

Balance Sheet as at March 31, 2013

Notes Asat As at
PARTICLLARS March 31, 2003 March 31, 2012
“
Hs. Rs,
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 66,000,070 66,000,070
Reserves and surplus 3 (110,768 447) (104,536,635
Non-current liabilities
Long-term borrowings Kl 29,700,000 29,700,000
Long=term provisions 8 14,000 15.000
Current liabilities
Shortterm borrowings ) 17,655,009 16,726 885
I rade Payables 6 24 885 R42 16,902,920
Other current habilines 7 3,465,692 15,146,113
Shon-terin provisions 8 630,000 6801000
FOTAL 31,582,166 40,634,353
ASSETS
Non-current assets
Fixed assers 9
T'angible assets 153185 269,675
Intangible assels 1,421,999 2,705,328
Intangible assets under development 10 4,509,046 8,384,621
Long-term loans and advances 12 1,903,065 1,212,575
Other non-curment assets 14 430,892 430,892
Current assers
Inventories 15 1,345 888 1,649,757
Cash and bank balances 16 259415 1,266,487
Short-term loans and advances 12 3,491,595 2,445 24]
Trode receivables 13 18,007,507 22 249379
Other current bssets 14 59,574 20,398
TOTAL 31,582,166 40,634,353
The accompanying notes referred 1o above form an mtegral pant of the Balance Sheet
[us 15 the Balance Sheet referred 1o in our repont of even date
For Ghosh Khanna & Co For and on behalf of the Board

Fiem Registration No. (03366N
Chi d Accountants
Amit ¥ittal

\A"\“ ‘(’_—g
Partner

Membership No 508748
Mace Gurgaon
Dae May 15,2013

DIN — 00042516

Director
DIN - 00042531

‘N_pvf-
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S _/
Arti Chabria
Cumpany Secretary



HOLE-IN-THE-WALL EDUCATION LIMITED

Statement of Profit & Loss for the vear ended March 31, 2013

i Notes Y ear ended \ car ended
PARIICLL ARS March 31,2013 March 31,2012
Rs. Rs.
INCOME
Resenue from Operations 18 0649918 29805427
Chthee Income 19 245216 1331918
I'otal Revenue 30,895,134 31,237,345
EXPENDITI RE
Hnerease) / Degreasc i Inventony 15 303 869 (538.052)
IMrchise of Traded Goods 2.557.514 0654113
Professional & Techmionl Ousgoureing Expenses 6,755,844 3211430
limployee Bencfits Expense 20 9,025,184 5140911
Other Expenses 21 10,944 867 10,127,295
Finanee Costs 22 6.174.733 3.460.806
Deprecisnon and Amormizetion Expenses. 9 1,364,935 1.373.248
Total Expenses 37,126,946 39,429,751
Profit (1.oss) for the year (6.231,812) (8.192.406)
Earnings per equity shave (Face Value Rs, 10 each):
(11 Basic 26 (13.82) 11578)
(2) Diluted (13.82) (15.78)

The aceompanyving notes referred to above Form an integral part of the Statement of Profit and | oss

This 15 the Statement of Profit and Loss referred to m our report of even date

For Ghosh Khanna & Co
Py Regastranoy No.. 003366
Chantered Accountants

W
Amil Mittal
Fariner
Membership No. 50874

PMlace Gurgson .
Date May 15, 2013

Director
DIN - 00042516

For and on behall of the Board

DIN - 00042531

SO

uu(

Company Secretary



HOLE-IN-THE-WALL EDUCATION LIMITED

Cash Flow Statement for the vear ended March 31, 2013

] Pritigular Yeae eniied N ey enifed
Mareh ML M0S Muweh 31, 2002
L M Re
) CASH FLOW VROM OPERATING ACTIVITIES:
Prufis befpre Tax for the sear (e 23LNLD) (W19 08)
.
AUjusrmenty foe
Fleprocattions id Aaitoatin (BT | V2
CWIP tomvestsd it ek e Thnde sal consuied EATA AT
tavorest Evperties 61T £ a1 (Rom
lmeren Incumg (B9 602y LR a4
iProtnd Loss on Foood Assers sdd 12459
Piosvismn for Dindatfid Dt s0417 Nk ol
Lighilatias | Frovideotes o bongges rourad sommen pack (T8.2IK) (0 A1)
Finetgn Exchinige Adjustiments 18 198 bl sanal? 119 806} 6,1 31240
Operating prefit belure murking Capithl changes 5,730,605 {1.040,165)
Added 4 (Less) (1 Dy i operating sirking capltal:
tncrnase Drcivasa) Trode Payndles 4.557.88) ah RO, Vak
Incremtoi Decransa) Cther Currom Lushlines LT A2 (32,165607)
[ Docrease)incresse Curres) Tracle Recevables 4 570,043 {3, AN0, 250)
{Decieassb/increase Invenmories 103,869 {538,052y
{Dest pase)lncriase Shoet Tenm L oans and Advariie (1.046_354) (MR
{Decrmasepincrzase Long Term Loans s Advances (133,259 .
[ Docressn Wincimase Other Curmni Aveeth 153,034
{ Dpcroasaincrnase (ither Non-curtent Asset (4489471 EXLLE
Cash genersted frain aperntions 1247084 PR L b
47,
Ties paid (inclidig TOS) Hamh LA
Net canh feam Operating sctivities A} 700,103 S 744,409
B | CASH FLOW FROM INVESTING ACTIVITIES:
Puschase of Fyeed Assets (unchudimg Capital Wetk-in-pieegs iy 8
ntangibies and Capital s ] - 0040 110)
Proceeds from sake of Fixed Asseis 2418 :
Tritorest Ruzitived R 212044
Net canh used for Investing setivities () 51,931 (818,465
(3 CASH FLOW FROM FINANCING ACTIVITIES:
Linwg Term Borowues reprd durg ey - m_mh,mm
St s lodn Tty Bank: Clisili Credin 938,124 L LA T
Inimvest Paid (2,608,229 [3,460,806)
Net cash from [ (wied in) Financing activities (€ ) (1,760,105) [3.341.642)
Net Inceensed Decreasel in Curh & Cash equivalents (A) + (B) « (C) (1007.071) (315,648)
Caih and Cash equivalents 23 =i the beginning of the year (Now 1) 1697579 1008017
Carh and carh equivalents as at the end of the year (Note 1) B0, 308 1,607,579
Molen
1| Cashy and cash equivalents an an March 31,2013 Mareh 31, 20012
R Ha
Halances wath banks * H90.307 1697579
90,307 I‘Q_‘?J"ﬂ

1 Dl sbove Ciish How stateinin has been prepannd under the idirect method as st oul m Accounting Standand 3 an notifind under Section 21130} of The Compantes Act, 1956
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HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial year ended March 31, 2013

1)

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF ACCOUNTS

Ihese financial statements have been prepared in accoradunce with the generally accepted accounting principles in
lndia on acerual basis, under historical cost convéntion. These financial statements have been prepared to comply
with all material aspects of the applicable accounting  standards as notified under section 21 1(3C) of the Companies
Act. 1956 and the relevant provisions of the Companies Act, 1956,

All ussets and liabilities have been classified as current or non-current as per the Company’s normal aperating ¢ycle
and other criteria set out in the Schedule VI to the Companies Act,1956. Based on the nature of products and the time
hetween the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current - non current classification of assets and

habilities.

Ihe other significant accounting policies adopted by the Company are detailed below:
Tangible Fixed Assets and Depreciation

Fixed Assets are stated at acquisition cost.

Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets
determined as follows: -

Computers, related accessories (included in Plant and 2-5 years
Machinery)

Office Equipment and Electronic Equipments 8 vears
Air Conditioners 10 years
Furniture, Fixtures & Electric Fittings 7-10 years

l.easehold Improvements
3 years or lease period, whichever is less

All other assets Rates prescribed under Schedule XIV to
the Companies Act,1956

Intangible Fixed Assets and Amortisation

Intangible Asset acquired are stated at acquistion cost.

f:xpenses incurred on internal development of educational content and products are capitalised either individually or
45 a knowledge bank in the form of software, once their technical feasibility and ability to generate future economic
henefits is established in accordance with the requirements of Accounting Standard 26, “Intangible Assets” as
notified under section 211(3C) of the Companies Act, 1956. Expenses incurred during the research phase till the
establishment of commercial feasibility is charged to the Statement of Profit and Loss.

Amortization is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets
determined as [ollows: -

-Acquired and Internally Generated (Computer Software, Educational Content and 3-5 years
Products)
-Patents 3-5 years

[ntangible assets are technically evaluated each year for their useful economic lite and the unamortised depreciable
amount of the asset is charged to Statemient of Profit and Loss as depreciation  amortisation over their revised
remaining useful hie.

Impairment of Assets
Alfamsgts-other than inventories, investments and deferred tax asset. are reviewed for impairment, wherever events or
chagees in tircumstances indicate that the carrying amount may not be recoverable. Assets whose carrying vitlue

s fhatrirecov erable amount are written down to the recoverable amount.



HOL ECIN-THE-WALL EDUCATION LINMITED
Notes to Financial Statements for the financial vear ended March 31, 2013

")

-

vil)

tmventory Valuation - Traded Goods
iventories are valued at lower of cost or net realisable value. Cost is determined using weighted average method and
iwludes applicable costs incurred in bringing mventories to their present location and condition.

4

Res enue Recognition

Ihe Company recognizes revenue on an accrual basis, Revenue in respect of sale of goods are recognized on dispatch
deivery of the goods 1o the customer , Revenue from services is recognized over the period of services or as per the

tenure of the agreement as the case may be.

Interest income is recognized on accrual busis

Lmployee Benefits

Coratuity

Ihe Company provides for gratuity, a defined benefit retirement plan (the “Gratuity Plan™) covering eligible
chployees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment 1o
vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment. Company’s liability is actuarially determined at the end
of the year and any shortfall in the fund size maintained by the Trust set up by the Company with Life Insurance

Corpuration of India is additionally provided tor

Actuarial losses’ gains are charged/ credited to the Statement of Profit and Loss in the year in which such losses’

wLins arise.

Compensated Absences
Liubility in respect of compensated absences is provided both for encashable leave and those expected 10 be availed.

(he Company has defined benefit plans for compensated absences for employees, the tability for which is
determined on the basis of an actuarial valuation at the end of the year. Any gain or loss arising out of such valuation
15 recognized in the Statement of Profit and Loss.

Superannuation
The Company makes defined contribution to a Trust established for the purpose by NIIT Limited (the Holding
Company). The Company has no further obligation beyond its monthly contributions. Contribution made during the

veur 15 charged to Statement of Profit & Loss.

Provident Fund
Ihe Company makes defined contribution of Provident Fund to the trust “NIT LIMITED EMPLOYEES'

PROVIDENT FUND TRUST” set up by the Holding Company. Company’s contribution towards Provident Fund is
charged to the Statement of Profit & Loss,

Pension Scheme
Ihe Company makes defined contribution to a government administered pension fund on behalf of its employees,
I'he Company’s contribution towards Employee Pension Scheme is charged to Statement of Profit and Loss.

Forcign Currency Transactions

Fransactions in foreign currency are booked at standard rates determined periodically which approximates the actual
rates, and all monetary assets and liabilities in foreign currency is restated at the end of accounting period; Gain/Loss
arising out of fluctuations on realisation/payment or restatement is charged/ credited to the Statement of Profit and

l ins.

vin) Loases ——

liguse rentilin sespeet of operating lease arrangements are charged 10 expenise on a straight line basis as perthe terms of the

rdatcfl hereements



HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial yvear ended March 31, 2013

ix) Borrowing Cost
Borrowing costs are recognised in the Statement of Profit and Loss for the period in which they are incurred except
where the cost is incurred during the construction of an asset that takes a substantial period 10 get ready for its
intended use. in which case. it is capitalised.

x) Taxation
lax expense, comprising of both current tax and deferred tax is included in determining the net results for the vear.

Deferred Tax reflects the effect of timing differences between the assets and liabilities recognized for financial
reporting purposes and the amounts that are recognized for current tax purposes. As a matter of prudence. deferred tax
assets are recognised and carried forward only to the extent, there is reasonable/ virtual certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. Current Tax is determined
based on the provisions of Income Tax Act. 1961.

i) Provisions and Contingencies
The Company creates a provision when there is present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that probably will not require an outflow
of resources or where a reliable estimate of the obligation cannot be made.

xil) Earnings Per Share
The earnings considered in ascertaining the Company s Earnings per share (‘EPS’) comprises the Net Profit after Tax.
The number of shares used in computing the Basic EPS is the weighted average number of shares outstanding during
the year. The Diluted EPS is calculated on the same basis as Basic EPS, after adjusting for the effects of potential

Dilutive Equity Shares, if any.

xiii) Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks, other short-
term highly liquid investments with original maturities of three months or less.




HOLE-IN-THE-WALL EDUCATION LIMITED
Nutes to Financial Statements for the financil year ended March 31, 2013
2INHARE CAPITAL As at Azt
' March 31,201 March 31, 2012
Ry s,
| Vuthorised - 1
| 20 G000 guiy Shores of Rs k- eiich 4 000 2ORY O (s
Foas sisies vt 20 GUOO Eaguity Shares ol 185 100, ey
LN Y Reduemable Preforence Shares 1 OO CHOHD Lo TOLAHEN T (i
RS - Eeh
Feevions v 10000 Redegmabile Predirence Sharcs
of Ry - eith
300,000,000 ) 00000000
I
Tssund
LKV Fquany Shares of Rs: 100 each 10,000 00 1000 70
CFrevions yeur - || MNL007 Eguity Shires of % 10, - ey
| FADLAKNY |3 734 Non-convertible Comulative Redeemahle EE R VTITN T 32000 (4
' I'relerence Shares of Bs 100 each
( 2200000 13, 254 Nat-convertible Cumalinve Rededmabie 22,000,000 22,000 000
| Preference Shares of Rs 10/~ each
66,000,070 66, 000,070
Subscribed and fully paid
1000 107 Eauny Shares of Rs, 10/- each 10000070 11000 070
| Previous year - | 000,007 Equity Shares of Rs 10~ each)
| 5400:000 1 3755 Non-convertible Cumulanve Redeérable 34,000,600 343,000,000
Priserence Shores of Rs 100 each
T 200000 13 25%, Non=<convertible Cumulanve Redecmublie 22,000,000 22,000,000
‘ Peeterence Shares of Rs 10/ ench
j 66,000,070 66,000,070
l ) ] Reconciliation of the number of shares outstanding March 31, 20413 March 31,2012
No. of shares Value Rs. No. of shures Value R
Fowity Shares !
Shares ouwstandinge u1 the beginning of the vear 1.000.007 1000.070 1.000.007 10000070
Sharzs lssued durine the vear i B R R
Shates bought back durine the vear i : - = £
Shares outstunding at the énd of the vear 1,000,007 10.000.070 1,000,007 10,000,070
Preference Shares }
Shares vutstanding at the beginning of the year 5,600,000 56.000.000 5,600,000 56,000,000
Shares Issued during the year 4 g . N
Shares bought buck during the vear -] - - =
Shares outstanding ot the end of e vear 5,600,000 56,000,000 5,600,000 56,000,000
1.2 |Shaves in respect of each class in the company held by Name of the Class of shares Asat Asat
company Equity/ Preference March 31, 2013 March 31,2012
No. of shares No. ol shares
Holding compans NUT Limited Equity 1,000,000 1.000.000
Liglding compiny NIT Limted Preference 5,600,000 5,600,000
2.3 |Shares held by each shareholder holding more than 5% shares March 31,2013 March 31, 2012
Y of holdin No. of shares| % of holdin, Nao. of shares
Equuty Shares
NI Limited 99.9%%, 1,000,000 09 0%, 1,000,000
Preference shares
| NI Limted 10%: 5,600,000 110 5,600,000
TR
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HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial year ended March 31, 2013

24 Note on rights, preferences and restrictions attaching to each class of shares including restrictions on the
distribution of dividends and the repayments of capital.
’

Rights, preferences and restrictions attached to shares:-

EQUITY SHARES

I'he company has one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is eligible for
one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of Liguidation.
the cquity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts. in proportion to their shareholding.

PREFERENCE SHARES -
During 2006-07. the following entire Non Convertible Cumulative Redeemable Preference Shares (NCCRPS) have
been purchased by NIIT Limited (Holding Company) from International Finance Corporation (IFC):

| 3.400.000 nos. of 13.75% NCCRPS of Rs. 10 each.
2. 2.200.000 nos. of 13.25% NCCRPS of Rs.10 each.

These two classes of preference shares were issued on March 17, 2003 and May 27, 2004 respectively and were due
tor redemption on March 17, 2011 and May 27, 2012 respectively in four yearly equal installments had been
extended till March 17, 2015 and May 27, 2016 as per the schedule given below.

Sr. No. No. of 13.75%| Due date of Revised date of
NCCRPS| Redemption redemption
(on or before)
| 850.000{ March 17, 2011 March 17, 2015
2 850,000] March 17,2012 | March 17, 2016
3 850.000| March 17,2013 | March 17, 2017
4 850.000 March 17,2014 | March 17, 2018
Total 3,400,000
Sr. No. No. of 13.25% | Due date of Revised date of
NCCRPS Redemption redemption
(on or before)
550,000{ May 27,2012 May 27, 2016
2 550.000{ May 27,2013 May 27, 2017
3 330.0001 May 27,2014 May 27, 2018
1 550.,000] May 27,2015 May 27, 2019
Total 2.200,000

TheseShares will be redeemable ut a

v

LR -t . -
d'wl_ds'iv\lhfr_nnn will be paid at the tir
I\~

price equal to the par value i¢ Rs. 10 provided that any arrears of any unpuid
ne of redemption.




HOLE-AIN-THE-WALL EDUCATION LIMITED

Notes to Financial Statements for the financial vear ended March 31. 2013

RESERVES AND SURPLLS

As ut

As at
Muarch 31,2013 March 31, 2012
R, Rs.

Sharve Premiom
Chpanine Balance
Closmis Balance

Surplus/(Delicit) in the Statement of Profit and Loss
Balunce Hrought Forward from Previous year
Mdd Current Year Profit /{Loss) stiributable 16 Share Holders

|

2000000t
J 2tp.000. 000

(124 536.635)
(6,231 812)
U130, 768 447)

e —

20000 000

p—

(16, 334 220

20,000,000

(8,192 406

(124.336.635)

[ Closing Balance at yeur end

{110.768,447)

(104,536,633)




HOLIIN-THE-WALL EDUCATION LIMITED
Noetes to Fmancial Statements for the financial year ended March 31, 2013

[0 THONG TERM RORROW INGS Non Curremt Portion Curreat Maturitics
Ao | sl AN ut __\-. al 1

| Mareh ¥, 2013 | Murch 31, 2002 March 31, 2013 Maroh §L 2002
. Ha. | Hs. K. _ Rs.

[UsskEctuEn | |
[

| Loans femt Refated Partes (v HT Limited) 29 700 000 | 29,700,000 |
| treter Noted | belov) ]
| L dotatl 29,700,000 | 29,700,000 |

tPrevious yearsRs 297000001 whech were S durimg the

40 e eims of eéplivinent of loases from NIFE Lyned aggregating o Rs 24 7000 (0
vear, five o extended and ane repavable i the financil sear 2014-1 5
| Asal Asat
5 [SHORT TERM BORROWINGS March 31, 2013 Mureh 31, 2012
Il Hs. Rs,
ENSECURED
Short Term Loan from Bunks
| Cash Credit (refer Note 31 below) 17.655.009 [t 726,885
| rou 17,655,009 16.726.885

LN |

Diuring the year, the Company has availed fund based limits from a bank whieh are covered within the working capital hmits of the holding compans
NI Linited  The amount outstanding. under such facility as at the vear end 1s:Rs 17,655 009

{ 0 [TRADE PAYABLES Non Current Current 1
As at As at Asat Asut |
March 31, 2013 Murch 31, 2012 March 31, 2013 March 31, 2012
R Rs. Rs. Ks.
- Sundry Creditors . - 24 KB5.842 | 16.902,920
- - 24&8&“2 16,902,920
l |
] 7 lOTHER LIABLITIES Long Term Linbilities | Current Liabilitics
As As at Asat Asal
March 31, 2013 March 31, 2012 March 31, 2003 March 31, 2012
Rs. Rs. Rs. Rs.
Delerred Revetipe - 2374515 2632177
Advances from Customers - - - 11,796,452
Statutory Dues 246,524 230,001
Otlier Payables - - 844 653 497 363
- - 3,465,692 15,146,113
& |PROVISIONS LONG-TERM SHORT-TERM
Asat As at As at As ot
March 31, 2013 March 31, 2012 Miarch 31, 2013 March 31, 2012
Rs. Rs. Hs. Rs.
Provision for employee benefits - !
Provision for Compensated Abserices 14,000 15,000 630,000 680,000
1 14,000 15,000 630,000 650,000

=

7.0l
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HOLE-IN-1HE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial vear ended Mareh 31, 2013

Note on Capitalization of Internally Generated Intangibles
Ihe cost o meurred wavards the deyelopment of intungibles are us (ollows:

Deseription Year Ended Year Ended

J March 31, 2013 Mareh 31, 2012

(Rs.) (Rs.)

Opening bulanee at the begmnini o the year 8.384.621 7.343,31 1

Add: Costs ineurred dunmg the veur (as per details provided below) - 1041110

Less: CWIP converted o swek in rade during the vear (efer note 101 below ) (3.875.575) ¥

Closing Bilance at the end of the vear 4,509,046 8.384.621
Details of Costs incurred during the year:

Particulars Year Ended Year Ended

March 31,2013 March 31,2012

(Rs.) (Rs.)

Salary & hmployce Benelits - 735,110

Professional & Technical Outsourcing Expenses - 306000

Total - Lo41, 010

10,1 Duning the Fmancial Yeur 2010-11. the company was awarded & continct amotinting to USEY 195,000 from Ihe Regents of the Universin
of Califorma This contract was swarded under the authority of John D& Catherme T MacArthur Foundation. The contract specifies
the deliverable i forin of an Intelleczal Propeny Right viz. Activity Based ¢ Learning (ABeL) which 1s completed and délivered 1o
Customer in linancial Year 201213 The Company hits decidled not 10 retain the right ol this [nellectual Property theromn and hence the
carrymg valie of costmcurred under this project amounting 10 Rs 3,875,575/~ has been converted in stock i trade a prevahing kel

price and iccordingly charged to the Statement of Profit and Loss in current finaticial year ”

Deferred Tax Asset has not been recognized as a matter of prudence.




HOLE-INTHE-WALL EDUCATION LIMITED

e o Fingneial Statements for the financial year ended March 31, 2013

12 U s and Advanoes

l Loy Term Short | érm
| Asat | Av at Asut s ot
Misch 31,2003 March 31,2012 March 31 20138 Mareh 51, 2012
= - Rs Hx | 143 1
Sevuttie Depostts Becen alle
edured consilened goud X EX ) 31 R
o Mo iiiin Tl doubtful sceanty deposis o - .
LAl 173459 30,000 - 31,000
Ralbanvesrecontrablie o ikl o tn Kind
Ulisdvieed. dunsidised goad 3AW1,595 2419241
(i - - 3491595 2.414,241
Honher Advancies
Ldvante pavitient of Fange Beoefit Tax 071 TR N8
fess Hrotison for Frmge Benefit Tax 1669, Tt (669760
37359 37.359 -
[ I
| Adtanee Tax 1,692,247 1145216
1,692,247 1.145.216 : -
| («) 1,729,606 1,182,575
] Total (A+B+C)| 1,903,065 1212575 3,491,595 2445241
14 rade Recenables Non Current Current
As o] Asat As at Asal
March 31, 2013 March 31, 2012 March 31,2013 Mareh 31, 2012
| R Ru| Rs. Rs,
I rade recervabiles outstaading lor o period exceeding six
| ot fram the date they ure due for payment
Utisecured, conssdered good - - 15605 302 12,374,103
[ Fasecured, considered doubtful 7.501 878 6,909 679 C
|55 Provision for doubtful debis (refer Note 13 1) (7.501.878) (6,909 679) - -
- - 15615302 12,374,103
W HOhes Trade Receivables
linsecured. constdered good = - 2,392 2)¢ 9875276
- - 2392205 9,875,276
‘ s - 18,007,507 22249,379
1 (Pravision Tor Doubtful Debis As at Asat
March 31,2013 Mareh 31, 2002
Rs. R
[Oponing Provision 6,409,679 6.874.389
i Add Additional Provisian Created 670417 500,000
Lets Provision writlien back (78.218) _(464,7105
Closing Pravision 7,501,878 6,909,679
H[OTHER ASSETS Non Current Current
As at Asat Asat As at
March 31, 2013 March 31,2012 March 31,2013 March 31, 2012
Rs. He, Rs. Rs.
Son Current Bank Balances (refer Note 191 & 16 below) 430,893 430,892 . =
[nterest Receivabie - - 59,574 20,498
430,892 430,892 59,574 20,398

10 Pt Beposns ineludes R 430 8924 (Previous Year - Ru 430,8022) pledusil as murgn mones




SHOLL S DHE-WALTL EDLC X THON LIMILTED

Notps o Financil Sttements for the finangial year ended March $1, 2013

IS lnventiries | AS at “\\ Al
Mareh 31,2003 March 31,2082
! e — - 3 s, 18
As at the end of the vear
Eraded Goads
WAL fw e ladw e [ TAENS8 Loyl
. 1. 315888 (UTTAES
CAs an the begimming of the year
IFraed Goods
pitj Suftwsec Vsrdware | 64,757 [ e T
164,757 (WIS
[hagrease) { Decresae in tnventary LT TR (538,052
I
o : - - : .
16 1Cash and Bank Balances Non Current Current
| 5 Asar As at As at Asat
I March 31,2013 March 31, 2012 Muarch 31,2013 March 31,2012
1 Rs. Rs. Rs. Rs. ]
1 ash and cash equivaleni:
Elblaiice with banks
| Cureetit Acconts 259,405 120 1K
259415 1,266,487
|nmr bank balances:
| Bank deposas
| With dhiginal miturity of ne thin |2 monihs 430892 130802
| wélades Rs 450,892 (Freévious year Ks 450897 ) plediped |
| s g money |
! 430,892 430,892 E
i 430802 430,892 259,415 1.266.487
Aniount disclosed under aun current assets (Notel6,] | (43084 (430852 |
) | = 259,418 1,266,487 |

17 Cuntingent Liabitities
Dividend on Non ) .
A

o e

able Preference Shares not provided in sthe absetice of adequacy of profits Rs 72,742,698/ (Previous Year- Re 65 152,698
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F-IN-THE-WALL EDUCATION LIMITED

Notes to Financial Statements for the financial year ended March 31, 2013

1% | Revenue from Operations Year ended Yeur ended
March 31, 2013 March 31, 2012
Rs. s,
. !. -

Sade of Kioshs # 11,748,163 8,391,500
Sale of Services 18.901.755 215153927
L 30,649.918 29,905,427
19 [Other lncome Year ended Year ended
March 31, 2013 March 31,2012
Rs. | Rs.
Interest Income 69,692 191,644
Provision ' Other Liabilities written back 78.218 990,534
Gain on foreign currency translation and transaction (net) - 149,740

Orher non-operating income (net of expenses) 97.306 -
245,216 1,331,918




HOLE-IN-THE-WALL FDUCATION LIMITED

Nutes to Financial Statements for the financial year ended March 31, 2013

T

Y car ended

1
Yoear ended |

20 | Employee Benefits Expenaes Murch 31, 20013 March 31,2012
L
Rs. Rs. |
Salaries and Benelits RA27.853 LR e
Cantribuion 1o Provident and Other Funds 139415 112318
Weltare und Other expeiises 257,914 244,820
9,025,184 8140911

2.1 Employee Benefits

(A)

(8)

Defined Contribution Plans

Ihe Compiny makes contribution towards Provident fund. Pension Fund and Superannuation Fund,

retiremient benefit plan. for eligible employees

Diirinig the vear the Compuny. has recognized the following amounts in the Statement of Profit and Loss

Nature of Contribution Year ended Yearended
March 31,2013 | March 31,2012
(Rs.) (Rs.)
Imployers Contribution to Provident Fund 150,343 161,058
Iimployers Contribution to Superannuation Fund 136,773 126,951
|imployers Contribution v Pension Scheme 69,542 20,545

i:mployers contribution 1o provident and other finds
13.1164)

Nature of Contribution Year ended Year ended
March 31,2013 | March 31,2012
(Rs.) (Rs.)
Employers Contribution o Provident Fund 7,296 6,624
Employers Contribution 1o Superannuation Fund - -
Employers Caontribution to Pension Fund 6.492 6,492
Benefit Plans
i)  Compensated Absences
Particulars As at March 31, | As at March 31,
2013 (Rs.) 2012 (Rs.)
Change in Present value of Obligation :
P'resent Value of obligation at the beginning of the vear 695,000 773.001
Lienedits Puid - (86.631)
Serviee Cost 124,050 98,720
interest Cost 59.770 38370
Past Service Cost - -
Actuarial (gain)/ loss on Obligation (234.820) (148.460)
Present value of obligation at the end of the year 644,000 695,000
Ammount debited/ {credited) 1o Sulunes & benefits i (51,000) 8.630
Sudementof Profit and Loss
Assumptions used in accounting for compensated absences :
Ihscount Rate (per annum) 8.25% 8.60%
10% p.a. for first 5 [10% pa. for first 5
"uture Salary Increase Years and 7% paac | Yearsand 7% pa.
thereafier thiercifier

a defined contribution

in respect of Key Managerial Personnel is Rs. 13,788/ (Previous year Rs



PHOREE AN WALL EDUCATION LINMITED

Setes o Fivancid Statements for the financial year ended March 31, 2013

() GratwrsDefined benefit plan):

[Particulars

As ar March 31,

Asat March 31,

2013 (Rs,) 2002 (Rs.)
|___ (Rs ) (Rs)
[¢ haunde in benefit obligation:- .
Pecsen alue of Obligation an'the beginming of the yeur
447,000 735.000
Titere st cost 35,420 58.800
Curtent wrvice eost 68.330 84,140
I Aguisitiving - (172.3490)
Ihenelln paviments (70.590) -
Aetuunal Lgainy loss on Obligations 15.640 (238.600)
Present value obligationas nt theend of the vedr 496,000 447,000
Change in Plan Assets:-
Fair silue of Plan Assets ar the beginning of the vear 1,463,700 1495470
Expected return on Plan Assets 134.280 132,470
Acqursnivn adjustment - (1723400
Actuirial g Loss) on Plan Assets 2.360 8,100
Henzfit pay mems (76.390) -
Fair value of Plan Assets at the end ‘of the vear 1,529,950 1,463,700
Amount of Assets recognized at the year end * Asat March 31, | Asat March 31, [ Asat March | Asat March
2013 2012 31,2011 31.2010
(Rs.) (Rs.) (Rs. | (Rs.)
Lstir value of Plan Assers 1,529.950 1,463,700 1495 470 1.302.800
Present value of obligation 496,000 447,000 735,000 893,090
Net Asset os at vear end 1,033,950 1,016,700 760,470 409.710
* Grouped under Loans and Advances
Net Gratuity Cost/(Credit) recognized in the As at March 31, | As at March 31,
statement of Profit and Loss (under Salaries & 2013 2012
benefits):- (Rs.) (Rs.)
Current service cost 68 330 84,140
Interest Cost 35420 58.800
Expected Returm on Plans Assets (134.280) (132.470)
Nel Actuanal (gain)/ loss recognized during the year 13,280 (266,700)
Expense / (Credit) recognized in the statement of (17,250) (256.230)
prrofit and loss
Actual retirn of plan assets 136,628 140,574
Assumptions used:- As at March 31, | Asat March 31,
2013 2012
(Rs.) (Rs.)
Discount Rute (per annum) 8.25% 8.60%
Future Salary Increase 5.00% 5.00%
Ixpected Rate of Return on Plun Assets 9.40% 9.40%

Actiary s best estimiate of contribution for the next financial year 15 Rs. 54 000/-

Investment details of plan assers:

Fhe Company has contributed to the Gratuty fund of the halding company, mamtaned with the Life Insarance Corporaton of Indiy he
details ol iy estment mamntamed by Life Insurance Corporation are not ayuilable with the Campany and have not been disclosed

Fhe expecteit rosutn o plan assets §s determined considering several applicable 1

rosh OF asset misement and Tstoreal tesult of the returs on plan assits

dctors mnly the conpogition o plan assets held, msessed



HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financinl Statements for the financial vear ended March 31,2013

Other Expenses Yedr ended Year ended
Narch 31, 2013 March 31, 2012
. Rs.
Faguiprent Hiring ‘ 2237 61
Frerght nnd Carthye 199084 S5T9AL8
Rent (nel of recoverivs) 3099321 3098940
[ower & Fuel 535377 433487
LCommunicativn 129006 206,572
Legal and Professional (Refer note 2101 below) $22.743 1,055,784
Management Cost Recovery by Holding Company 1,333,140 1,192,518
[raveling ad Conveyance 1.530.215 2,101,796
Pravision for Doubrtul Debis 670,417 500.000
lisurance 7,130 16,392
Kepmrs and Maintenance
- Plant and Machinery 113,213 B6,226
- Buildings 11,008 1.011
- (flers 317,137 264,303
{.oss on Sale of Fiaed Assets (Net) 12 469 :
Loss on foreign currency translation and transaction (net) 1566317 -
Security and Administration Services 255,656 340,612
Bank Charges 16,449 43.884
Advertisement and Publicity 22,801 I'L656
Other Marketing Expenses 131,210 38,587
Sundry Expenses 169,125 155.263
10,944,867 10,127,295
Pavment 1o Auditors Year ended Year ended
March 31, 2013 March 31, 2012
Rs. Rs.
As Auditor 90,000 90,000
Renmbursement of expenses (including Service Tax) 21124 20,300
{refer note 21, Audit Expenses is included in Legal & Professional)
111,124 110,300
21 [Finance costs Year ended Year ended
March 31, 2013 March 31,2012
Rx, Iy,
Inlerest Expense 6.174.733 5. 460806
6,174,733 5,460,806




HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial year ended March 31, 2013

23 The net worth of the Company stood eroded as at becinning of the year. The Company has various contracts pending as at
vear end which will be implemented in ensuing financial years.
'
Based on projected financial performance and cash flows . the net worth position of the company is expected to improve
in the future vears. In view of the above and taking nto consideration the letter of support from the Holding Company
(NIT Ld.) . the financial statements have been prepared on going concern basis.

24 Expenditure in foreign currency:-

Particulars
Year ended Year ended
March 31,2013 March 31, 2012
(Rs.) (Rs.)
Purchase of Traded goods 804,642 1,694 986
Foreign Travel 446,401 741,309
Total 1,251,043 2,436.295
25 Earnings in foreign currency:-
Particulars Year ended Year ended
31" March, 2013 31" March, 2012
(Rs.) (Rs.)
Revenue from Operations 11.019.650 2.504.257
Total 11,019,650 2,504,257




HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial vear ended March 31, 2013

26 Earnings per Share

Particulars . Y ear ended Year ended

March 31, 2013 March 31, 2012
(Rs.) (Rs.)

Protin . (Loss) as per Profit & Loss Account - (A) (6,231.812) (8.192.405)

Mividend on Non Convertible Cumulative Redeemahble (7.590.000) (7,590,000}

Preference Shares not considered in books - (B)

Mrofit  (Loss) atiributable 1o Equity Shareholders - (C=A+B) (13.821.812) (15.782.405)

Weighted Average number of Equity shares putstunding during 1.000.007 1000007

the vear - (1)

Nominal Value of Equity Shares (Rs.) /- 10/

Basic/Diluted (loss) per share (Rs) (C/D) (13 82) (15.78)

I'here are no potential dilutive shares as at the year-end. Accordingly. basic and diluted earnings per share are the same.

27 RELATED PARTY TRANSACTIONS AS PER ACCOUNTING STANDARD 18:
(1) Related party relationship where control exists
Holding Company - NIIT Limited

(1) Fellow Subsidiaries
1 NITT Omnbine Learmng Ltd
1 Searttech Evaluation Services Lid
3NIT Yuva Iyoty Limisted
4 NUT Insttute of Process Excellence Limited
3 NIT Institwte of Finance Banking and Insurance and Traming Limited
6 Lvoly Services Limited
TNIT Ltd, UK
8 NIT Antilles NV, Netherlands Antilles
U NIT Malaysia Sdn, Bhd, Malaysia
10 NUT GC Ltd (formerly NITT TVE Lid, Mauritius), Mauritius
11 WIIT China (Shanghai) Limited, Shanghai, China
12 NIIT Wu Xi Service Qutsourcing Training School, China
13 Chongging NIIT Edugation Consulting Limited, China
14 Wu Xi NIT Information Technology Consulting Limited, China
13 Changzhou NIT Information Technology Consulting Limited, China
16 Su Zhou NIUIT Information Technology Consulting Limited. China
17 NI (USA) Ine, USA
18 NIIT Ventores Ine, USA
19 Flement K Corporation, USA (ceased to be fellow subsidiary company w.e [ October 14, 2011)
200 Flement K India Private Limited; India (ceased to be fellow subsidiary company w.e.f October 14, 2011)
21 Flemient K (UK) Limited, United Kingdom ( ceased to be fellow subsidiary company w.e.f October 14, 2011)
22 Flement K, Cannda ( ceased to be fellow subsidiary company we I October 14, 2011)
23 P NIHT Indonesia, Indonesia (Under Liquidation)
24 NIET West Africa Limited, Nigeria
25 CQngdao NITT Information Technology Co., LTD (wee £ May 14, 2012), China
26 /Chonggiig An Dio Education Consulting Limited (w e [ Tune 5. 2012), China
27 Zhangjagang NIIT Information Services Ld. (w.e £ September 1, 20112), China
28 hengmar NI mformation technology Co, LTD (w e £ December 19, 2012), China

(iii) Other related partics with whom the Company has transacted :
key Managerial Personnel :
Wl Dhnesh Mehta - Manager

T T

AL

Parties mavhicl Key Managerial Personnel are interested -
NUT Tnstitare §F Infernfation Technology




HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial yvear ended March 31, 2013

D) Denads of signficast transactions with the Related Parties carvied vut un an arms length basis;
(Amount in Rs.)

I[\.;nurr ol Treamvactions Parties in
j which Key
' Managerial Ky
Hulding Personnel of 3
Compuny Holding Managerial
; ' Personnel
Company are
mterested
(Rx.) (Rs.) {Rs.)
Interest Puud 3 ARG 504 Nil Nil
(3,398.691) INil) (Nil)
Sake of Guoods 1.860,000 [N“) Nil
12,460,000} (Nil)| (Nily
Parchase of Goods Nil {Nil) Nil
(Nl (698 879) (Nil)
Rendenng of services 4935606 (Nil) Nl
(3.000,000) (Nil) (Nil)
Marugement Cost Recovery 1,333,140 Nil Nil
(1,192,518) (Nil) (N
Remmbursement of expenses pad 4,437,966 Nil Nil
(4.463.953) (Nil) (NI
Remuneration to Key Managenal Personnel Nil Nil 713,991
(Nil) (Nil) (695,721)
Details of outstanding balances with related partics:
Payables Payabies Receivables Receivables | Loan Payable | Loan Payable
Pacticalirs As I.l As at As at Asal As at Asal
SL03.2013 Jro3aoe 31.03.2013 3032012 31032013 RRMTR L]
(Rs.) (Rs.) (Rs.) (Rs.) (Is.) {Rs.)
Holding Company 21.128.862 12.009.561 920,532 3,057,974] 29,700,000 29 700,000
Key Managerial Personnel 42,927 3462 Nil Nil Nil Nil
Parties 1 which Key Managenal
Personnel of the Holding Compiany are Nil Nil Nil Nil Nil il
ierested,

Alsorefer Note 5.1 in respect ot sub-limit availed by the company from the working capital limit of the Holding Company




HOLE-IN-THE-WALL EDUCATION LIMITED
Notes to Financial Statements for the financial vear ended March 31,2013

I8 SEGMENT INFORMATION

30

Primary Segment Information-Business Segment
[hie Company s inthe business of senting up kiosks for compiter education and trinie which s bemg revived by the managetment
as u single segment in accordance with AS 17 . Segmibnt Reporting' as notified under section 211 (3C) of the compantes Aot 1956

Secondary Segment Information- Geographical
I'he secondary segment information i relistion W the geographies 1s as follows:

Particulars Revenue from customers by location of customers
: . . 10,649 438
| Y A~ 4 .
[ Imited States of America (271.257)
Afrca 136331
i (2.233.000)
Europe 233,681

Previous yeur figures are given in paranthesis

Based on information available with the Company, there is no vendor covered under the Micro. Small and Medium Enterprises
Development Act, 2006.

LEASES :
I'he Company has entered into lenses for office premises and employee sccommodations which are cancelable at the option of the
t_ompany by giving the requisite potice

Aggregate pavinents during the year under operating leases are as shown hereunder.

Particulars Year ended Year ended
March 31,2013 March 31,2012

(Rs.) (Rs.)

In respect of Premises 3.099.521 3.098.940

For Ghosh Khanna & Co For and on behalf of the Board

Firm Registration No.: 003366N
Chartered Accountants
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